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Unirors Cavenants Borgower and eader covenant and agree as follvas

1. Payment of Principal and Interest. Burrower shall promptly pay when duc the principal of and nterest on the
indebtedness evidenced Dy the Note, prepayment und late charges as provided in the Note. and the ponvipal of and interest
on any Future Advances secured by this Mortgage

2. Funds for Taxes and Insurance. Subject to applicable law of o a whtten waver by Lender, Borroacr shall pay
1o Lender on the day monthly instaliments of principal and mterest afe payable under the Note, until the Note w padin foll.
a sum (herein “Funds™) equal to one-twellth of the yearly faves and avwsaments whivh may attain prority over thes
Mortgage. and ground rents on the Property. if any. plus anc-twelfth of ycarly prepuum installments for hazard wurance.
plus one-twelfth of yearly premium instaliments for mocigage insuranve. if any. all a¢ reasonably estimated initially and from
fime to time by Lender on the basis of assessments and hilly and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantead by a Federal or
state agency tincluding Lender if 1.endet is such an institution). §ender shall apply the Funds 1o pay »aid taxes, avwssments,
insurance premiums and ground rents  Lender may not charge tor o holding and applying the Femds, 2naly 7ing said acomnt
or verifying and compiling 1aid assessments and bills, unless [ender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agiee in wnting at the time of evevution of this
Mortgage that interest on the Funds shall be paid 'o Borrower, and unless such agreenent is made or apphvable law
requires such intecest to be paid, Lender shall not be reqinted o pay Borrower any interest of varnings on the Funds  Lender
shall give to Borrower, without charge. an annual accounting of the Funds showeng credits and dehits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums sevured
by this Motigage.

If the amount of the Funds held by Fender. together with the futuee monthly imstaliments of Funds payable privr to
the due dates of 1axes, asscssnients. insurance prenmiuniy and ground reats, shall exceed the amount required to pay said taves,
assessments. inturance premiums and ground rents as they fall duc, sich exeess sh2ll be, at Bofroaer's option, either
promptly repaid to Borrower or credited to Borroaer on monthly istallments of Funds. 1€ the amount of the Funds
held by Lender shall not be sulficient 10 Pay 1aves. JACUNICATL INSUIINCGE premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount nevessary (o make up the deticiencs within 30 days from the date notice is matled
by Lender 1o Borrower requesting payment thergol.

Upon payment in full of all sums sevured by this Morigage. L ender shall promptly refund to Borrouwer any Funds
held by Lender. I under paragraph 18 hereof the Property s wid o the Properts 15 otherwise acqured by [ender, Leader
shali apply. no later than immeduately pror to the sale of the Propurty of ws auquintien by Lender. any Funds beld by
Lender 2t the time of applivation as 3 credit agamst the sumn secured by This Morigage

3. Application of Payments. Unless apphoable faw prosides otherwise. all payments reveived by leader under the
Note and paragraphs 1 and 2 hereof shall be apphed by Lender first in payment of amounts payahle o Leader by Borrower
under paragraph 2 heteof. then o interest payable on the Nove. then to the principal of the Note. and then to interest and
poncipal on any Futute Advances.

4. Charges: Liens. Borroaer shall pay ol taves, anennients amd other charges. fines and smpusitions attpibutable to

the Property which may atiain a priority over this Mottgage. and leaschold payments of ground reats. if any, in the manner
provided under paragraph 2 hereof or. if not paid in suvh mannaer, by Borroaer making pasment. when due. Jicectly to the
payee thereof. Borrower shall prompils furnish to Lender all notwes of amounts Juce under this paragraph, and in the event
Borrower shall make payment dirextiy. Boreoaer shall promptly turnish to Lender receipts evidemaing such paymxnls.
Borroacr shall promptly discharge any hien which has priory over this Morigage: proaided, that Borrower shall not be
requited 1o discharge any such licn s long as Boriwaer shatl agrer in anting to the payarat of the obhigativn secured by
such hen tn 2 manner acceptable to B ender. or shall in goed tath cotest such Iren by o Jdefend enforcement of such lien i,
legal provecdings which ogerale to prevent the eaforcentent of the Len e forfaiture of the Propeny or any part thereof.

S. Hazard laswrance. Borrower shall Acep the smproenients noa cvisting of hereafter eroctad on the Propeny insured
against [oss by fire, hazards included within the ferm “ontended wonciage. and sinh other hazards ad L ender may requere
and 10 uxh amounts 20d B8 stah perods o L ender may teguinre, prosaded. that Tender shall not teguire that the amuount of
urch coverage exoeed that amount of coverape raginrad to pav the sumy wytred By this Mocigage

The insurance cartier peoviding the msurance shall be chown by Borroaer subjest o approsal by Lemder: peovided.
that wch approval shali not ¢ unreasonably withheld AL premiemis on insuranse policues shall e paid 1in the maneer

provided under paragraph 2 hereof or. tf not pad in voch mranner. by Borrower making payment. when due. Jirestly to the
INWUTAINE CArTier.

All insurance policies amd rencwals thereof shali be o fom aoeptable to L cender 2nd shall inciude a standard niseigage

clause 1n fasor of and 10 form acceptable o Lander. Tender ~hall have the aight 1o hotd the polics amJ reneaals thereod.
and Borroaer shali promptiy fugnuh to Leader il renca sl notees ol 2t revarpts of paid preminme  In the event of ks,
Borrower shall gave prompt ootne to the insusanie cafawer amd beader Tendsr may rake peont of kss 18 ot nande peompily
by Borroraer

Unbess §ender and Borrower otheraise agree in annag. mwarand posenh shall ke applied to revocation of repair of
the Property Jamaged. pros:

Wed such rovturalion of epair 13 covoemieath beasthlc anad the sevuriks of this Moctgage
not thereby impaired I such (soration OF fepaie 18 £ Qoo oty teaubie oe of the sevunty of thes Moctgzape would
be mmpaited. the insurance peaveeds shall be applicd to the sums sacnrad by thi Mortgage. with 1t cwoes. if any. pard
1o Borrower I the Property i abundeoad by Bocroacr. o it Bornvaer fails to ropead to 1 embes withun 30 days from the
date potice is rmailad by Lender to Borrvaer that the insuraace varnier wtfers to seitic o clam for msuranve beaelits, Lender
s authorzed to cotlect and apply the imuranve poxeands ot beiders opten ather o raloativn of repair of the Propenty
oc (o the sumn sevured by this Motigage

Unless | ender and Bocrower othera e agiev 0 wsnting, smy vh apploaton of pavoal pamapal shall not eviend
oc postpeac the Jue date of the meathhy insiaiimwats retereed Lo paragraphs 1 and 2 heseof o vhange the amount of
suxh snatallments 1t undes paragraph i3 hereut the Propeity o acquitad by Lemder. A nght, ntle and iaterest of Borroaer
in and to any insuranve polictes and in and (o the proceads thereot rowainag trem Jammage to the Property proe to the sale
Of avquuition shall pass to Lender to the entent of the wunis securad by this Modlgage immedracly peor to wwh ke or
AU,

6. Presenation and Maintenance of Property: | eaeholds: Condominivar: Plaaned Lmit Devclopuments. Hoeroaer
shall heep the Property in good repair and shall not COmMaNt asfe of pormut ampairoxnt o deteneration of the Property
and shalt comply with the prosszens of any kease 1l the Morigage s en o leaschedd. I the Mortgage © 0o 2 unit 1R S
condominium of a planned unit devclopment. Borrower <holl perterm alt ot Bocrower's oiligatuns urder the declatation
of covenants creating of goserming the coadominiear or planncd umit desclopment, the by-laas and reguiatons of the
condominium o planned unit development. and constuuent davuments It 2 condoaumnium oz planaed untt developawnt
nder 15 exevuted by Borroaer and revordad together aith this Mortgage. the concaants and agreements of such nder

shall be .avocporated into and shall amwend and supplemeent the vonenants aind agreemients of tha Mortgage xs f the rades
were a part hereol.

7. Peotection of Lender's Security. 1f Borroaer fals 1o portorm the coienants and agraunwnts coatsned in this
Moctgage. vr if any action or proveading s commenved ahich materialiy atfects Lendec's inteeest in the Propenty,
imciuding. but nod muted to. eminat doaran. inwmsveny. wde entorceannl, or arrangemknts of pooveedings imoliog a
Rankrupt or devedent. then §ender at Fender’s optiva, upen mitive i Bostoasr, siray make sipch appeataries. Jururw swch
sums and tale sich aton as s nevesany to prowect Leeder’s interest. inclaking. but rot imtited to, dusborwnwat of
reasonable sttomey’s foes amd entry upen the Property to mabe repais Bt [ender roguired RICEIEARE IRALIINGE 35 A
comdition of making the loan sowured by thes Muoitgage. Borrovavr shabl pas the premsan toganrad to mamtan such
nsuzanwe in effect untl such tme av the requiteasat [oc woh aturance teinnnates in aceeidance cadth Bospeaer’s amd
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